


temporarily suspended.   If you have private student loans, and are experiencing financial hardship, you 

may wish to contact your lender to see if they are offerings arrangements that will allow you to defer 

your payments for a few months.   If you are unsure of whether your loan qualifies for this suspension, 

check with your loan servicer. 

 

Utilities 

Pay your utilities if possible.   However, Cleveland Water and Cleveland Public Power have suspended 

disconnection of services through April 6. The Illuminating Company has various payment plans available 

to those who are having trouble paying their bill. Keep in mind that utility bills will still need to be paid 

eventually, so continue to pay them on time if possible. 

 

Long-run strategies for retirement savings 

Rather than letting the volatility of the stock market scare you, keep your long range goals in mind.  As 

long as your time horizon for using the funds is still several years away, there is no need to panic about 

the current downturn in your retirement portfolio.  Most economists expect that the stock market will 

come back after the crisis has ended and normality returns to daily life.   While no one knows how long 

that will take, past recessions have been fairly short in comparison to past economic expansions.  Those 

investors who have jumped out of the market at low points in the past missed out on the eventual 

recovery.  If you keep a long-range perspective in mind, the best strategy is usually to just “ride out the 

storm” with your current retirement portfolio until the market recovers.  Keep in mind that if you decide 

to sell or rebalance your portfolio now, you will actually lock in any losses that have occurred. Because 

of daily volatility, you will also be gambling with the date with which to make the trade.  However, right 

now is a good time to assess your real “gut” tolerance for risk so that you can use that information when 

making asset allocation decisions in the future.  You should consult your financial advisor for specific 

advice. 

 

Tax due dates 

Federal, Ohio, and most municipal (local) income tax return filing deadlines for the 2019 tax year are 

now July 15, 2020.  However, the taxing authorities continue to process returns.  If you are expecting a 

refund, it makes sense to file as soon as possible. 

 

Direct payments 

As you are most likely aware, direct payment of $1,200  will be made to individuals with adjusted gross 

income (AGI) less than $75,000 (payments of $2,400 per couple with AGI up to $150,000).  The payment 

is reduced if you have a higher AGI, and completely phases out with AGI of $99,000 ($198,000 for 

couples).   To determine if you are eligible, check the AGI on your 2019 return (Line 8b of 2019 Form 

1040).  If you have not filed your 2019 tax return yet, the payment will be made based on 
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If you meet the income-eligibility requirements above, you will also receive $500 per child under age 17. 

 

New temporary rules for retirement accounts 

Seniors 

https://unemployment.ohio.gov/
https://clark.com/
https://kaptur.house.gov/sites/kaptur.house.gov/files/documents/FINAL%20Kaptur%20COVID-19%20Guide%203.30.2020.pdf
https://kaptur.house.gov/sites/kaptur.house.gov/files/documents/FINAL%20Kaptur%20COVID-19%20Guide%203.30.2020.pdf

